
Date: 14.02.2020 

sits 
GSss 

Integrating People, Process and Technology 

  

To 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai — 400051 

To 

The Department of Corporate Services (CRD) 

Bombay Stock Exchange Limited 

Dalal Street 
Mumbai — 400001 

    Scrip Symbol: GSS   Scrip Code — 532951/GSS   
  

Dear Sir 

Sub: Outcome of Board Meeting held on February14, 2020. 

The Board of Directors of the Company at its meeting held today, February 14,2020, has inter alia, 

transacted following approved the Un-audited Financial Results of the Company for the third Quarter 

and nine months period ended December 31, 2019 pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. We enclose herewith the said Un-audited 

Financial Results along with the Limited Review Reports of the Statutory Auditors of the Company. 

We enclose a copy of the Press Release on Un-audited Financial Results of the Company for the third 

quarter and nine months period ended December 31, 2019. 

The Board meeting commenced at 5.30 p.m and concluded at 7 ‘20 p.m. 

Thanking you, 

Yours faithfully, 

For GSS INFOTECH LTD 

GSS Infotech Limited 

Wing-B, Ground Floor, N heights, Plot No.12, TSIIC Software Units Layout, Madhapur, Serilingampally Mandal, 

Rangareddy District, Hyderabad - 500081, Telangana, India 

Tel: 91 40 4455 6600 | E-mail: india@gssinfotech.com | www.gssinfotech com 

CIN No: L72200TG2003PLC041860 
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RAMBABU & CO., poe ae 
CHARTERED ACCOUNTANTS Fax : 2339 7182 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

| 
Review Report to 

The Board of Directors 

GSS Infotech Limited. 

We have reviewed the accompanying statement of unaudited standalone financial results of 
GSS Infotech Limited (‘the Company”), for the quarter and nine month period ended 
31" December 2019 (“the statement”), attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the “Listing Regulations”). 

This statement which is the responsibility of the Company’s Management and approved ne ie 
Company's Board of Directors, has been prepared in accordance with the 
measurement principles laid down in the Indian Accounting Standard 34 (Ind AS 34) meee 
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to express conclusion on the Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial information performed by Independent 
Auditor of Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statements is free of material misstatement. A review of the interim financial information 
consists of making inquires primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting standards (“Ind AS”) 
specified under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued 
there under and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Hyderabad For RAMBABU & CO., 

Date: 14-02-2020 Chartered Accountants 

ee? 

o> 
iO" 

PRASAD 
P 

M. No. 026548 

  

  

#6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082. 
&-mail : rambabuandco@gmail.com 

Branch Office : #24A-5-17,E.G. Towers, Tikkana Somayajulu Street, Ashok Nagar, Eluru - 2. Ph. : 08812-224944



  

806€97Z0 
‘NIC 

ory “
T
Z
 

Vv 

ret W
N
 

p
r
a
y
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  

 
 

07207 Z0'F1 

preog 
ou 

JO 
Jyeyaq 

UO'puE 
JOT 

p
e
q
u
i
o
p
A
}
 

“ToOHBOUISSE[S 
polrad 

J
a
r
m
o
 

IU] 
0} 

ULLOFUOS 
0} 

ATeSS909U 
I9A22104GM 

PIVYISSE[SII 
/ pednosdai 

useq 
SABy 

sam31 
pouiad 

snowalg 
=P 

+ W
o
o
 
POSOJUISSS' 

M
M
M
,
 
BISGaM 

MO 
UO 

pur 
W
O
O
 
T
I
P
U
T
S
I
 
M
M
M
,
 

PUB 
W
O
O
 
eIpUlEsq M

M
A
,
 

sayisqam 
oBuRYOXY 

YO1g 
UO 

a[qu]TeAR 
OsTe 

oTe 
symsai 

[e1oueuy 
poyeptjosuoD 

aaoge 
sy] 

€ 

Aueduioo 
ayy Jo 

Juauidas 
aysuis 

aiqeuoda: 
Afuo 

ap 
Se 

,S201AJ9S 
STBMIJOS 

,, OF 
Sayeed 

S}MSar 
[eIouTULy 

polepyosuoD 
9
4
 L 

Zz 

“0z07 
‘pl 

AremqeJ 

uo 
pjay 

Aueduiod 
ayy 

Jo 
stojoarig] 

JO 
preog 

om 
Jo 

ZuN20ul 
9) 

38 
poaoidde 

1oyyeasayy 
pue 

sep TuuIo:_ 
p
n
y
 

mp 
Aq 

pemataal 
a1om 

(,Aueduios 
ay 

,) 
py] 

YoaOFUT 
SSD 

JO 
s
y
s
o
y
 

[eloueuly 
p
a
p
e
)
 

psyeprjosuo} 
aaoge 

a
a
t
i
 

2 $330N 

93°9 
£79 

ZLT 
L711 

1Z0 
00'T 

painiic) 
(Z) 

98'9 
€tv’9 

Z
T
 

L771 
1Z0 

00'T 
oiseg 

(1) 

:oseys 
Ayinba 

10d 
Sutureg| 

IX 

LSg'sos'c91 
£07 

€69°0L1 
9LOOOT'SL 

(SIZ'ZLS"€) 
9Z9'LOLEE 

E10'6OL9T 
anak ay} 

sof auoouy 
aasuayasdiuod 

7010.) 
1X 

LEL'SE9'LV 
SLYELI'SO 

TLE PBOTE 
(010°170°SZ) 

SET 
ELD 

IE 
60° VPL'6 

auoouy 
aaisuayasduos 

JayIO) 
X 

O
L
T
0
9
7
 

91T 
SzL 

ors 
SOl 

FOL'ST 
O
O
F
 

S6L'89F 
17 

06 
F
E
N
 

TI 
#L6 

£96 
91 

x
p
 

Jayfy 
nfo4d\ 

X1 

1£Z‘798°9 
661 OSI 

S6EFIS'S 
(srz's0D 

ZLS'S96'T 
O18‘S6 

asuadxy 
XDL 

[DIOL 

(96°) 
(o1T391) 

(TLS 
8) 

(961'E15) 
Lis 

v0 
(pss'@) 

yyouag 
xe} 

pauiajeq 
(Z) 

L9T‘698°9 
S
L
E
E
P
 

996°96S°S 
ISP vOv 

SvO't98'1 
POE'SP6 

xey 
quauiny 

(1) 
sasuadxa 

xe.) 
ITA 

I
P
e
‘
T
Z
V
E
7
1
 

7
6
°
6
P
9
'
6
0
1
 

660°0ES‘TS 
0
S
O
‘
0
9
E
1
Z
 

7
9
6
6
6
6
 

£1 
PSL‘OIG 

LI 
xe} 

as10jaq 
WO1d) 

ILA 

- 
- 

= 
= 

= 
sway] 

feuondasxa| 
LA 

Tr 
‘@ZT'e71 

#76'6F9'601 
660'0£S TS 

0s50°09E 
17 

796666 €1 
FSL'OTG LT 

xy 
pup 

suiay 
jouondaoxe 

asofeq 
NfOld| 

A 

O
E
S
S
L
S
S
o
r
'
T
 

99L'OSF 
COLT 

98° 
LSC 

LIO'T 
S86 

S
8
6
 
68E 

SROTIS 
S
E
E
 

€
F
E
O
I
T
 

ITE 
sasuadxg 

[210] 

gao'ste ls 
990° 61 6b 

OLE 
OSPF FOL 

OFE TIC'BE 
OFT 

S9T 
BE 

cle 
per er 

sosuadxg 
12YIO 

7 
saueysIUIMpY 

(2 

S9L‘s06 | 
ZIL6E6 

B0ES0T 
7 

696°C9S 
€S$8°V99 

19L‘OEL 
sasuadxa 

uonezipoury 
7 

uonersaideq 
(Pp 

6LE P
1
8
 6 

E9TOLVL 
LIOLITS 

6ECLE6 TZ 
SLI‘OL6 

f 
76p'8861 

sysop 
souruly 

(9 

€916SS0C7'T 
OZS‘19L‘016 

SES‘6OL THB 
SOLVES 

ILE 
S7SPES PBZ 

¥07Z'669°6S7Z 
sosuadxg 

siyaueg 
sekojduig 

(4 

p66 0SEIST 
SSlOOL'PEL 

ZSP'vvEe 79 
£ES'BET IE 

€87LLI'6I 
ILO‘L6E‘0Z 

sysoo 
yall 

(@ 
ssasuadxy| 

AI 

ILT'869°88S 
1 

069 
90T 

ZIT T 
S89 

L8r'690'1 
Seo O

r
e
 

LIP 
L
E
O
T
I
S
'
O
F
E
 

L
U
V
L
L
V
F
F
E
 

aMoou] 
[BIOL 

Til 

lL 
950 01 

CLTZLI6 
660 

8LT 
| 

FOS OIE 
BO9ELE 

BLLS99 
awosuy 

130} 
“TL 

OOLT79SLS‘T 
Sip'per'Z0T I 

98S°607 890'I 
ler’ Sse 0lr 

6LE 
BET 

OVE 
BPE 

BOS 
EVE 

suoiesedo 
woy 

anusAay) 
“T 

soWOIUT 

at 

(ponpny) 
6107 

‘TE 
cr 

(poypneun) 
(pempneun) 

(peypneun) 
(penpneun) 

y
o
r
e
 

papue 
seaX | 

poised 
Suipuodsass05 

6107 
‘TE 42qwWAIeq 

| 
SIOZ 

‘Lg 49qWIED0q | 
6107 

OF 
saquiaydas | 

6107 
‘TE 49qu2220 

suppnoeEd 

29eq 
01 

4
8
2
 

3jeq 
0) 

189, 
popue 

1
9
3
1
e
n
O
 

pepua 
s9H1eNnD 

pepua 
1
9
}
1
E
n
O
 

     
           

  
 
 

(PaIEIS 
aSIMIay}O 

B19y™ 
pur 

eyep 
a7eys 

jdaaxe 
‘saadiy 

uerpu] 
ur 

syunoure 
|]Vv) 

6107 
‘Te 

Jequiesed 
pepus 

Joy1En 

G
A
L
U
A
I
T
 
H
O
A
L
O
I
N
I
 

SSD 

D 
ay) 

10} 
SyNsoy 

JELUBULY 
PoyipneUl) 

Pozepl[osuo) 
jo 

JUaUII}BIS 

 



RAMBABU & CO., ee Se 2331 8152 
CHARTERED ACCOUNTANTS Fax : 2339 7182 

Limited Review Report 

To the Board of Directors 
GSS Infotech Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial results 
of GSS Infotech Limited (“the Parent’) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”)for the quarter ended and nine month period ended 
31st December, 2019 (the “statement”), being submitted by the parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This statement is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial information performed by the Independent 
Auditor of the Entity, issued by Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the result of the following subsidiaries 

. M/s. GSS Healthcare IT Solutions Private Limited 
. M/s.GSS IT Solutions Private Limited 
M/s.GSS Infotech Inc 

r
p
 

f 

  

  

#6-3-1090/1/A, Pancom Chambers, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082. 

E-mail : rambabuandco@gmail.com 
Branch Office : #24A-5-17,E.G. Towers, Tikkana Somayajulu Street, Ashok Nagar, Eluru - 2. Ph. : 08812-224944
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RAMBABU & CO., Continuation Sheet... 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Hyderabad ~ For Rambabu & Co., 
Date: 14-02-2020 Chartered Accountants 

Reg. No.00297¢ 

Partner 

M. No. 026548 

 



Press Release 
  

GSS Infotech, announces its quarterly results for Q3 FY2020 reporting a Net 

Margin growth of about 42% QoQ from Rs.1.2 Cr in Q2 to Rs.1.7 Cr. in Q3 ona 

consolidated basis. 

The Consolidated Revenues from Operation remained largely unchanged at 

Rs.34.35 Cr. in Q3 compared to Rs. 34.92 Cr in the previous quarter. 

Hyderabad, Feb 14, 2020: GSS Infotech Limited, a global IT services company, today announced its 

results for the third quarter and Nine Months period ended of FY20, ending December 31“, 2019, on 

a consolidated and standalone basis. 

Financial Highlights 

e October — December 2019 

e Consolidated Revenues were Rs.34.35 Cr. for Q3 FY 20 compared to Rs 34.92 cr. for 

Q2 FY 20., reporting a QoQ decrease of Rs. 0.57 Cr., which is 1.6% and decreased by 

Rs. 6.75 Cr. from Rs. 41.10 Cr. to Rs. 34.35 Cr. which is 16.4% on YoY basis. 

e Consolidated PAT stood at Rs. 1.70 Cr. for Q3 FY 20 compared to Rs.1.20 Cr for the 

previous quarter reporting a QoQ increase of 42% while the same decreased from 

Rs. 2.15 cr. to Rs.1.70 Cr. which is a drop of 21% on YoY basis. 

e Standalone Revenues reported Rs. 5.63 Cr. in Q3 FY 20, compared to Rs. 6.31 Cr. for 

the previous quarter, a drop of Rs. 0.68 Cr., which is a decrease of 10.7% on QoQ 

basis and decreased from Rs. 10.10 cr. to Rs. 5.63 Cr. a decrease of 44% from the 

same quarter last year(YoY). 

e Standalone PAT stood at Rs 0.10 Cr. down from Rs.0.39 Cr. for Q3 FY 2020 which 

represents a QoQ drop of 74%. and down from Rs. 1.77 Cr from the same period last 

year. 

The results for Q3 FY20 were taken on record at the meeting of the Board of Directors held today 

February 14, 2020. 

During the third quarter, the company had maintained its top line and substantially improved its 

operating and net margins by bringing in efficiencies in operations. We see a scope for further 

efficiencies to be built in the new and upcoming projects that are in various stages of discussions. This 

exercise is expected to maintain the net margin contribution going forward. The company continues



to believe in its strong business model and expects to see further growth going forward. The company 

is making all efforts to grow organically and inorganically and is building its customer base to improve 

the results in the coming quarters. 

On the inorganic growth the company is actively pursuing efforts to look at suitable companies that 

complement GSS’s strengths by having partnerships while concentrating in Security, Digitization & 

ECM domains. 

Management Outlook 

GSS Infotech stays focused on Digital Transformation, Automation and Security for enterprises and 

technology providers in key technologies like Application development, Infrastructure management 

services, Cloud and Security focused on the ME, ASEAN and US region having its global delivery centre 

in Hyderabad. 

GSS continues to strengthen its proven expertise in Application development, Infrastructure 

Management and IT services while adding Automation capabilities. 

Speaking on the company's performance, Mr. Bhargav Marepally, Founder and CEO, GSS Infotech 

Limited said “the efficiencies that we built into operations has resulted in improving the margins 

despite the top line being flat. While we continue this effort we are also expanding our geographical 

presence and in that direction, we now started operations in Mexico and expect to push professional 

services business in the US further These efforts would set the company up for the next phase of 

growth”. 

About GSS INFOTECH 
  

GSS Infotech, established in 1999, is an Information Technology company headquartered in 

Hyderabad, India. The company specializes in cloud computing, Security and remote infrastructure 

management services, virtualization solutions and application management services. GSS Infotech has 

offices in Connecticut, New Jersey and Hyderabad 

For queries please contact: 

Email: investor.relations@gssinfotech.com


