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Date: 14" November, 2016
To ) To
The Department of Corporate Services-CRD National Stock Exchange of India Limited
Bombay Stock Exchange Limited 5" Floor, Exchange Plaza,
P.J. Towers, Dalal Street, Bandra (E)
Mumbai-400001 Mumbai-400001
Scrip Code: 532951/GSS Scrip Symbol: GSS

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 14™ November, 2016 — Approval of Un-Audited
Financial Results (Standalone) for quarter and half year ended 30™ September, 2016

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This is to inform that the Board of Directors of the Company at the meeting held today i.e. on
14th November, 2016 that commenced at 05.00 P.M and concluded at 08.40 P.M inter-alia, has
considered and approved the standalone unaudited Financial Results of the Company for the quarter
and half year ended 30th September, 2016, as recommended by the Audit Committee.

You are requested to take on record the above said information.

Thanking you

Yours faithfully
For GSS INFOTECH LIMITED /&

Fobo Lok

Esha Sinha
Company Secretary

Enclosures:
1. Unaudited financial results (Standalone) for the quarter and half year ended 30th September,
2016.
2. Limited Review Report for the quarter and half year ended 30th September, 2016.

GSS Infotech Limited
Reg. Off: Brigade Towers, Floor 39 & 47, Plot No: 30, Plot No: 31, Financial Dist, Nanakramguda, Gachibowli, Hyderabad 500032, Telangana, India
_ Tel: +91.40 4455 6600 | Fax: +91 40 4002 8703 | E-mail: india@gssinfotech.com | www.gssinfotech.com
CIN No: L72200TG2003PLC041860
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m/ SARATH & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

+e
?
o

To &

The Board of Directors
M/s GSS Infotech Limited
Hyderabad .

Review Reports on Quarterly Financial Results and Year to Date Results of the Company pursuant to the
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

I. We have reviewed the accompanying Statements of Unaudited Standalone Financial Results
(*Statement’) of M/s GSS Infotech Limited for the quarter and half year ended 30" September, 2016,
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (the “Listing Regulation, 2015”) which has been initialed by us for
identification purpose. The Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these Financial
Statements based on our review,

0

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’ issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Financial Statements are free of Material
Misstatement,

3. A review is limited primarily to inquiries of Company personnel and analytical procedure applied to
financial data and thus provides less assurance than an Audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results for the Quarter and half
year ended 30" September, 2016 prepared in accordance with applicable Accounting Standards
specified under Section 133 of the Companies Act, 2013, and other recognized Accounting practices
and Policies has not disclosed the Information required to be disclosed in terms of Regulation 330f the
Listing Regulation, 2015 including the manner in which is disclosed, or that it contains any Material
Misstatement.

5. Auention is drawn to the ‘Exceptional Items’ mentioned in point no.8 to the Statement of Standalone
Unaudited Financial Results for the above period amounting to Rs.46.09.89.289. We would like to
state here that out of this amount, Rs.36.21,79.075 is on account of diminution in the value of
investments in the step down subsidiary company, which is not audited by us and such value is
considered solely based on the Overseas Auditor confirmation letter and Stock Purchase Agreement
entered by the wholly owned Subsidiary M/s GSS Infotech NY Inc with purchaser produced to us by
the Management. Our opinion is not modified in this regard.

’ ASTS
For Sarath & Associates
Chartered Accoutants
Firm Regn. No. §051208

RL@*/
Hyderabad CA P Gopi Krish
14" November, 2016 M. No. 225868

HEAD OFFICE: 4th Fioor, Maas Heights, 8-2-577/B, Road No. 8, Banjara Hills, Hyderabad - 500034
Phone ; +81 40 23354322, 23357090, Fax: 23356716, e-mail : info@sarathcas.in, sarathcas@yahoo.com
MUMBA! : Indian Globe Chambers, 4th Floor, DN Road, Mumbai - 400001, Ph: +91 2222693132, e-mail: calakshmi rao@gmail com
VIZAG : Plot No 1, 4th Floor, Ardee Building, Balaji Nagar, Siripuram. Visakhapatnam - 530003 Ph - 08550523111 , a-mail - venkatrao@sarathcas.in
VIJAYAWADA : 38-1-58/1, 81, Sharada Towers, 2nd Fioor, Opp: PVP Mall, MG Road, VJA - 520010, Ph: 8977624890, e-mail viabranch@sarathcas.in



